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“Average rents in the center city
are significantly higher; 29 (per-

" cent) to 39 percent, than the aver-
age rents in the county,” the CPI
report stated.

The average rent for studio in
downtown is $1,183, which com-
pares with an average of $852 for
the rest of the county, according
to 2004 figures. A one-bedroom
there is $1,311, two-bedroom
$1,697, and' three-bedroom
$2,656. When contrasted with the
Housing .and Urban
Development’s fair market rents
(FMR), downtown’s average rents
for 2004 are 39 percent to 54 per-
cent higher than suggested for the
county. .

“Unless they (tenants down-
town) double up, they can’t affor
to rent,” Nevin said. h

A studio apartment downtown
requires an earned income of
more than $47,000, while a sin-
gle-bedroom calls for $52,000.
The report also said only 23 per-
cent of the employees can afford a
studio apartment and 20 percent
can afford a single-bedroom
apartment. Two-bedroom apart-
ments are within reach.for 15 per-
cent of the occupations, while
three- and four- are affordable
only for 2 percent or 1 percent.

Degpite the report predicting
that 6,707 new units will either be

under development or in the
approval process between 2005
and 2007, Nevin said a major
problem is the lack of inventory. :

“One of the facts of life is many
of the SRO (single-room ocel-,
pancy) units downtown are occu-
pied by Navy personne! and also
international students,” he said,
commenting that the county
needs 1,000 more SRO’s to help
the overall inventory.

There are several rental devel-
opment projects in the works
downtown; however, the afford-
ability problem there will not be
resolved until additional work
force housing rental units are in
the pipeline, which is becoming
more difficult as downtown devel-
opers are still experiencing con-
struction-cost increases.

Nevin said more affordable
units can only happen through
subsidies from the Centre City
Development Corp.

“They have the money to do it;
it’s just they haven’t really worked

- hard enough,” he added.

CCDC did not return call for

‘comment.

Looking forward, the report
predicted that 21 percent of Hewly
developed units downtown in
2006 would be affordable, mir-
roring this past year,
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